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WHAT'S UP? OB alcSilaahs h

Editor KurtMerki, Snr. CEO of SWISSCHAM AFRICA GH.

MAY 2011 DearBusines<olleagues,

A GHNANEWS | hopeyouall hadarelaxingbusinessoliday
A 11" May Business Cocktail and you are now back in full swing and
A @ Best Western Hotel Airport strength to take up your daily business
A @69pm challengesl wishyouall a goodstart!

A Topic: CHGH Agric Business | had during my visit to Switzerlandthe
JUNE 2011 opportunity to meet some of our
A GHANANEWS SWISSCHAM AFRICA  Headquarters
A 21st June Business Cocktail Executiveso discusour vigorous upcoming
A @ 69pm 27" Novemberto 4" December2011 The
A Topic: CHGH Banking Business preparation and lobbing work to b”ng. a
JULY/AUGUST 20Hioliday season) S|z?]abrlle|nve§torgroupto Ghanais running
A GH:NANEWSone issue) onhighspee

A New Membership Registration Furthermo.re’ I have Con'.[aCted the EX
A Individual ThinkTank Meetings GhanaSwissMeeting Halbinsel AU Zurich,

SEPTEMBER 2011

consisting of over 850 Members to
encourage them to joined the official

A GHANANEWS : . Xt
businessgroup as & ¢ 2 dzNktérest@d
OCTOBER 2011 during mg/ vigit, the biggest Swiss Ioca¥
A GHNANEWS _ newspaper a! . 9 b 5. [ lcdrréd a
A 5" October Business Cocktail publication entitled: ¢Chale welcome to
A @ LAPALM ROYAL BEACH D K | y(kedpage#4) Thiswill surelybring
HOTELL abadi Ghanaon the world map as an emerging
ﬁ @ 69 pm Touristcountry,
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WHAT'S UP?

NOVEMBER/DEC. 20(Holiday season)

A
A
A

ToTo Delo  Io Do Do To Do

GHANA-NEWS
28" November : Beginning of
GsuasleiANAIDIBLSItSL | b

2098 9" hteraction with Swiss
Investors and Business Partner
@ FIESTA ROYALE Hotel

@ 610 pm

Topic: Investing & Partnering in
Ghana

30. November Green Christmas
Concert

@ National Theatre @ 7.00 pm
10 pm

3rd Decembericdiia [uit
@ MOEVENPICK Ambassador
Hotel

@ 7¢ 12 pm

Topic:

Note: Kindly start lobbing for Swiss

Ghanaian interested partners for
the one weekV{ 2 L { {

L{ L b9/{ startingfrony 28
Decemberto 39 December 2011.

Contact:papimerki@yahoo.com
Or Mobile:+23320-809-2500

Septemberput | havelearnedthat dayis a PublicHolyday
We therefore have postponed it to Wednesday 5
October2011from 6 pm ¢ to 9 pm (pleaseprompt), at the
LAPALM ROYALBEACHHOTEL LabadiAccra I'm very
sorry for any inconveniencycoursed!Kindly confirm your
participation NOT later than Friday 30. Septemberby

Making
Corner!

If you are looking for a business partner , a service, or fc
some-thing to sell or to buy, (also for private & domestic

requests) this is the corner you can adember
advertise @ NO cost!

phone (0208092500 or by e-mail address
pammerkl@vahoozom Forpaid up membersthe eventis
free'for one person OthersGHAO (forty) payableat the
gate. The topic is. aProperty Developmentin Ghana &
Foreignt | NJi y SOl préskEntationpanelwe have
a Government representative and experts from the
PropertyDevelopmeniSectorfrom GhanaandNigeria

The main purposeof our topic is to removered tapes,in
order to improve d t NP LISNBSt 2 LavidSofeate
businessopportunitiesin Ghana Thiswill in no way give
confidence to any Investor that Ghanais a preferred
investmentdestinationin Africa It is my hopethat you all

b 1 pWillfully participatein this excitingtopic. (Kindlyrefer to

the attacheddetailedprogrammeon page6)
Thankyou!

Forthe best,stayblessed!
SWISSCHAMFRICAHANA

L

KurtMerki, Snr CEO
Note: The GH'NA-NEWSetter will be distributed to a very large

D | 1 hymberof bysinessoutlets in Ghanaand Switzerlandio promote

businessactivities among both countries, to the benefit of its

members BEPARTOFIT! Youcan visit the SWISSCHAMFRICA

WEBSITE www.swisschamafricach and undera b 9 2 Africa
Ghanayouwill find our Newsletter If on any other mattersdo NOT
hesitate to contact me on our email address

papimerki@yaho@om
SWISSCHAM AFRICA GHANA NEBEPTEMBER 2011

Looking for PARTNERSHIP

A registered & paidup Member of the
SWISSCHAM AFRICA GHANA is looking for
a partner in the FRUIT JUICE PROCESSING
INDUSTRY IN GHANA.

Contact:+233 20 815 0779

E-mail: snfodjo.@yahoo.co.uk

Project Prefinancing

A registered & paidup Member of the
SWISSCHAM AFRICA GHANA

Is looking for private Project Préinancing
at very attractive terms.

Contact:+ 233 24 648 8119

Email: yglover@yayraglover.com

Looking for Kitchen Manufacturer
Multinational Realestate Company, looking
for large scale Kitchen Manufacturer. Offers
NOT later than & May 2011.
Contact:papimerki@yahoo.com

4-Bedroom house with

5-Bathrooms for rent

At Mayfair Estate Upper Airport Hill.
Price: US$1,500 per month
Availability: Now!
Contact:papimerki@yahoo.com

NEW!

In order to maintain confidentiality , we have created
the following e-mail address:

papimerki@yahoo.com

Your contacts will then be forwarded to your interested

5 party! Free for members only!
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SWISESSHANAIANBUSINESWEEKIpdates!

from 27" November ¢ 4" Decembe2011

Organizinghe one weekeventis runningon high speedin Ghanaand Switzerland Theresponseand supporthasbeen
sofare very massiveandpositive

Forour 28" Novembera { t 9 BUSINESS h / Y ¢With 4 ndini exhibitionmounted by SWISSSHANAIANCompanies < = -
andd D w 9CHRISTMAS h b / 9om 80 November(refer to pages14-18), andthe ¢ D! p L D Iwitklocaland E 5 £ 2=
international entertainmentshowon 3@ Decemberall locationshave beenreservedand all entertainmentartists from - = = E <
Switzerland Germany,UK,Poland,and Ghanahave alreadyconfirmedtheir participation (More about other artistsin 0 =< e =
our OctoberNewsletter)We are assuringyouit’s goingto be a greatone weekevent! < S _% @ E
Sincewe haveto payin advanceto secureall our eventlocations,we will start sellingTicketsat our nextevent,that ison O é D T 5
the 5" October2011at LaPalmRoyalBeachHotel ( seedetailson pageb6) = = EEM
The Ticketsfor the & { t 9 BUSINESS h / Y ¢ 6nl28"¢éNovember,the & Dw 9CHRISTMAS hb/ 9on@BE" | b = 55
Novemberandthe & D! b L D | 3¢ Becembemill be soldat the gate,on our 5" Octoberd . dza A Y2 4 dbpedidl | = £ £ .4 5
Packagdor ALL3-Eventsare: ForMembersGH@O0O0 (one person)andfor NONMembersGH@50 (one person. . % =5 “::
If you buy the packagebefore 31 Octoberyou will receivethe packagefor Membersfor GH@50 | = & E = E
(US$170) and for NONMembersfor GH@E00 (USs270). Sotake advantage of this specialoffer and % & =Fo
avoidrushingat the last moment! O E

SingleTicketsEventParticipationare asfollows: (Includingexhibition for eachevent!) ﬁ 2

G{t 9BUSINESSh/ Y ¢GHBP*£150* = E

o DwI9CHBISTMAS h b / 9 WIP=GH®@O* 100" GFlback=GH&O0*/ 50** Gallery=GHQ@5 =

G D! b L DI GHES50Y 250+

NOTEPrices * for members** for NONmembers J

We alsosuggestthat your companycansupportour chamber,by buyingTicketsfor your managementstaff and workers
foroura D w 9CHRISTMAS h b / 9asaPre-Christmasgift, for only GH@R5 (Gallery)for your workersor staff. Other
prices are GHGO (Ground Floor back) and GHQ00 (VIRGround Floor front). This act will showcaseto Ghanathe
cultural/artistic site of Swissand GhanaianrArtistsin this globalworld of ours. For advancetickets and reservationcalt I |

+233-20-809-2500 or mail to: papimerki@yahoaom
Pleasebring your checkbookor cashalong¢ to avoid rushingat the last moment!

TheSWISSSHANAIANBUSINESWEEKgivesyou the advantageof an organizedgrouptravel at competitiveprices You §&
may invite someof your businesartners,friends, or a family membersto visit Ghana,if not on businessput maybe §
alternativelyasa a ¢ 2 dzNGudadver know your visitors may meet a businessopportunity. Traveldeparture can be
organizedfrom any EuropeanAirport to join the businessteam to Ghana For further info call +233-20-089-2500 or §
write to: papimerki@yaho@om

We hopewe canaswell counton your full support,especiallyby bringingnew membersinto the chamber (presentlywe [
have 50+ membersonly within 6-months) Sincesuchan event costsa lot to organize,we look forward for our own . y
membershipSPONSORRindlycontactthe undersignedsothat we cangiveyou arewarding SPONSORSH$Roposal 88 *;:»‘- i

Call:+233-20-809-2500 or mail to: papimerki@yaho@om Letswork together as one team to strenghtenbusiness R -

betweenSwitzerlandand Ghana M
SWISSCHAM AFRICA GHANA NEBESFPTEMBER 2011 3 . w
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«Chale,

-+ Eine Reise durch Gha-

na verspncht Urwald, Berge, Meer
-und so manche Gaumenfreude.

@ringiecch

er Zollner schaut mir

mit strengem Blick tief
indie Augen. Dann auf mei-
nen Pass. Ich werde nervos.
Verdammt, hat das mit dem
Visum doch nicht geklappt?
Peinliche Stille. Dann grinst
der Herr in Uniform und
meint mit einem Zwinkern:
«Chale, just joking. Wel-
come to Ghana'»

Strassenkinder und
Mit
«Chale», was so viel wie
«Freund» bedeutet, wird
man in Ghana standig an-
gesprochen. Humor und
ehrliche Herzlichkeit geho-
ren zum kleinen Land am
Golf von Guinea — trotz der
Armut, die einem bereits
auf der Fahrt vom Flugha-
fen ins Zentrum von Accra,
der Hauptstadt, ins Auge
sticht. Strassenkinder ver-
kaufen Snacks, Klopapier
oder DVDs. Kriippel betteln
im Verkehrsstau.
Gleichzeitig gibt es in
Ghana eine selbstbewusste
und wohlhabende Mittel-
schicht, die von Jahr zu
Jahr wichst. Sie fiahrt im
Neuwagen zum Shopping
in die Mall am Stadtrand
oder génnt sich im Club im
Zentrum ein vollig Giberteu-
ertes Bier.

Im Gewiihl der Haupt-
stadt: Wer sich ins Gewiihl
der Hauptstadt stirzt (un-
bedingt einen der grossen

Mairkte besuchen!), erlebt
dieses Nebeneinander von
Arm und Reich hautnah,
sieht Uberbleibsel kolonia-
ler Unterdrickung und
spurt die Aufbruchstim-
mung im Land. Letztere
wird auch von den kiirzlich
entdeckten Olvorkommen
im Osten des Landes ange-
feuert.

KRulinarische Entde-
ckungen: In Sachen Demo-
kratie und Stabilitat gilt
Ghana als Vorzeigestaat
Westafrikas. Christen und
Musli leben in Einklang.
Fur Kopfschiitteln sorgt
hochstens, wer an gar nichts
glaubt. Und auch aufeinem
anderen Gebiet liegt Ghana
an der Spitze: der Kiiche!
Hihnchen und allerlei
Fleisch werden in raffinier-
ten und gut gewtirzten Ein-
wpfen oder als feines Bar-
becue aufgetischt. Dazu
gibts Reis, Gemiise, scharfe
Bohnengerichte, frittierte
Kochbananen oder Fufu, ei-
nen landestypischen Brei.
Oder wie wirs mit Meeres-
frichten, frischem Suss-

kiiche?

schen nach Amerika und in

Osten erheben sich Berge

wasserfisch oder deftig die Karibik verschleppt. ausdemRegenwaldundder
Siissem von der Strassen- Abseits des M trot- haft des Volta-
ten sel Waldelef Staud Und weresim
durchs Dsch 2 Drickint propp e 1 Taxi
«Goldkilste», Dschungel Gancz im Siidwesten an der («Trotro=) bei lauter Musik
und S Entl der zur Elfenbei und vorbei an neugierigen

Atlantikkiiste mit ihren Fi-
scherdérfern zeugen Skla-
venburgen wvon Europas
blutiger Vergangenheit in
Ghana. Von der «Goldkiis-
te» wurden Millionen Men-

Impfen usw.

warten Palmenstrinde dar-
auf, entdeckt zu werden. Im
Landesinnern liegt Kumasi,
kulturelles Zentrum und

prachrige Hochburg des
stolzen Ashanti-Volkes. Im

Pavianen am Strassenrand
bis in den hohen Norden
schafft, findet sich plétzlich
in einer dinn besiedelten,

schaft wieder. ®

Vielfalt
Hinkommen Die Gelbfieber-Impfung ist Pflicht. Anmepvad\eistingﬂsch-elnirbe
Taglich ab Ziirich/Basel Zudem empfiehit sich eine Malaria- cht. Von
Accra ist der Hub fr ganz West- Prophylaxe. Am besten von einem denlﬁnfgrossenl.andessprmn ;
afrika. KLM fliegt tassen. die ihrerseits viele Dialekte aufwei-
Pweimal g via Ammsterdom, ey T . snistTw die meistgesprochene.
www ki com e & Sesssssssannnnnnn B

sesssssscsssassnssnsssccsssnenenss Cacchichte

Schiafen Cape Coast Museum
Nicht billig Die Abscheulichkeiten des Skiaven-
Standard» hat in handeis werden Besucher bei ei-

Ghana seinen Preis. Eine Nacht in
einem einfachen Doppelzimmer

gibts ab 30 Euro aufwarts.

nem Rundgang durch das Cape
Coast Castie vor Augen gefhrt,

Klima

Tropisch
Es gibt eine heisse Trockenzeit (No-
vember-Februar) und zwel schwi-

le Regenzeiten (April-Juni und Sep- Dschungel-Bewohmner In

temperaturen: 28 bis 32 Grad.

mmmm Volta-Stanses Mt S502 kir dec

Cer Welt.

—
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Guaranty Trust Bank (Ghana) Ltd

For more information on EBCAM please visitw.ebcam.org

Statement at the Conclusion of an IMF Staff Visit to Ghana
Finance & Investment Limited

Investment advisers &

financial managementﬁ. staff team from the Intematicnal Monetary Fund {IMF), led by Christina Daseking, visited Accra
consultants during the week of August 29, 2011. The discussions with the authoriies focused on recent /
economic policy performance and challenges for 2012, The mission met with President John Evans
Contact: +233 (0) 20 atta-Mills, Finance Minister Kwabena Duffuor, Bank of Ghana Govemor Kwesi Amissah-Arthur, and
817 8861 other senior officials, as well as representatives from civil society and the private sector. The
.. mission would like to thank the Ghanaian authorities for their excellent cooperation and warm
Email: hospitality.
rknartey@krongh.comat the end of the mission, Ms. Daseking issued the following statement:
Website: “zhana’s economy has recovered strongly since the start of the IMF-supported program in 2009.
www.krongh.com Economic growth is expected to exceed 13 percent this year, boosted by the start of oil production
as well as strong activity in other sectors of the economy. Inflation is now firmly in single digits, and
the cedi has remained broadly stable against the dollar, underpinned by an improved extermnal
position.
“A preliminary assessment of fiscal perfformance during the first half of the year shows strong |
improvements in tax revenues over the same period in 2010. K suggests that full-year fiscal targets
are achievable with continued control over expenditures. The government has alzo cleared a
sizeable part of ts previous amears, which had contributed to high non-performing loans in the
banking sector. To avoid a reemergence of amears, it will be important to continue strengthening
. \J CQ Qt public expenditure management systems; ensure that energy and other regulated prices are set at
5 asmon ea g cost-recovery levels; and keep the overall spending envelope at a sustainable level.
“Prospects of a major scaling up of infrastructure investment will place an even higher premium on
expenditure restraint in other areas. A large financing package has been secured on
nonconcessional terms, and it is important to assess carefully the costs and benefits of the ﬁnanmal
amangement and undert.nng projects. IMF staff has offered to work closely with the govermment on
assessing the projects’ impact on macroeconomic stability and the sustainability of public debt. This
assessment will alzo hinge on the govermment's policy commitments in other areas, both in the
2012 budget and the medium term.
“Dizcussions with the Bank of Ghana focused on the challenges of maintaining low inflation, in the
context of sizeable foreign cumency inflows. The mission encouraged the Bank of Ghana to further
build up its foreign reserve buffer, while carefully managing the impact on domestic liquidity and
allowing some adjustments in the exchange rate in response to market forces. Going forward, close
coordination between fiscal and monetary policy will remain important o avoid a reemergence of
high inflation and an associated ercsion of real incomes, which particularty harms the poor.

September 2, 2011

“for quality.and unigueness

*An IMF team is expected to return to Ghana in the fall of 2011 to conduct discussions for the fifth see SIMBINS first
review of Ghana's |IMF-supported program under the Extended Credit Facility ®

VICTORY

Resort Realtors West Africa Ltd.

SWISSCAHM AFRICA GHANA NB®STEMBER 2011
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Our 21" September event!

SWISSCHAM - AFRICA GHANA >
Member of the European Network EBCAM <
Wirtschartskammer Schiwelz - Afrika 4 ¥ @ <
= > % ¥,

ﬁ Chambre Economle Sulssa-AfTique
Camera Economica Svizzera-Africa

\ 4 PROGRAMME i

Purpose: Business Cocktalil 35553
Date:  Wednesday % October 2011 i
Location: La-Palm Royal Beach Hotel iz &

Time 61 9 pm Prompt

Topic:  Property Development in Ghana & Foreign =
Partnership AEEEEE
il Ity
£E
—_— e "~ "
ARefreshments & Welcome address by the President of the SWISSCHAM AFRICA Eeggﬁ =r i
GHANA Mr. Nortey Omaboe 67 6.30 pm. o = A

e The Nigeria Experiendey Dr. Manny RobertsArchitect Lagos Nigerigdylember, of the
SWISSCHAM AFRICA GHANA 6.30.till7 pm

A The Ghanaian Experienddr. A. Brown, Architect CEO ofDewegeri& Brown, Member
of the SWISSCHAM AFRICA GHANA Till 7.30 pm

AAddress byHon. Samuel K. AlbaBagbin, Minister of Works & Housing7.30 till 8 pm

¢ Questions DiscussiorCocktail 8 till 8.30 pm

ma o)
-l
T
-

ANew Membership Certificate Awards 8.30 pm till 8.45 pm

ACocktail and Networking till 9.30 pm

2

'@Mfﬁ'@%ﬁiﬁ?mvb
SWISSCHAM AFRICA GHANA NEREPTEMBER 2011 6

Your Moderator: is: Mr. KurMerki, Snr. CEO of the SWISSCHAM AFRICA GHANA , :7; ; |
Note: Programme is subject to change! !
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SECTOR
PROFILE

PROPERTY
DEVELOPMENT

SECTOR OVERVIEW

Ghana's property development industry is divided
intothree (3) areas

e The Public Sector Real Estate
Development

e Emerging Private Sector Real Estates
Development

e Privateindividuals

The activities of these three groups are facilitated
by the banks and the primary mortgage market
which although at its early stages of development,
has demonstrated enormous growth potential.

The property development industry consists of
three main segments. They are

e Residential property
e Commercial property

° Industrial property

The industry is dominated mainly by residential
and commercial developers. In the last ten years
the residential market, undoubtedly the most
vibrant in the industry, has registered an estimated
85,000 transactions yearly.

The commercial property segment, which includes
office accommodation and retail space, is the
second largest segment in the industry. Third is the
industrial segment which is considerably smallerin
size. Recreational and civil/cultural property
developments are new areas that are gaining
interest among the industry stakeholders.

The property industry, especially the residential

a6

SWISSCAHM AFRICA GHANA NBEBTEMBER 2011

Ghana’s property
market is
dominated by
residential and
commercial
development.
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and commercial segments is dominated by Ghana's property market is dominated by residential and commercial development. The
private companies, which control over 90% residential market is the most active, registering an estimated 85,000 transactions pe
of Ghana Real Estate Developers annum over the past decade, with an estimated value of about US$1.7 bn.

Association (GREDA) property holdings.
It has been estimated that demand for residential property in the Accra-Tem:
metropolis will be 133,000 units per annum by year 2010. Industry sources indicate tha'
Ghana's current residential property demand is 90,000 units per annum, with ar
accumulated shortfall of 250,000 housing units. Current production of residentia
properties averages only 70,000 units per annum, implying a significant annual suppl
gap.

The government participation in the
property market is minimal, compared to
the private sector. The Tema Development
Corporation (TDC), State Housing
Corporation (SHC) and the Social Security
and National Insurance Trust (SSNIT) are the
only public sector-controlled agencies
involved in the property market.

Rents for commercial properties range from USS$12 to USS$25 per m2 per month
Residential property rents range from US$1,500 to US$3,500 for bungalows in the
upper-end market. Construction costs range from US$250-1,000 per m2 for buildings.

The Ghana Real Estate Developers
Association (GREDA), an organization of
private real estate developers, has played
an active role in property development in Housing Infrastructure Costs

Fhe country. They r_namly service the upper Roads (USS) | Electricity (US$) Yotal (US$)

income and expatriate demand for housing,

The table below shows infrastructure costs for housing infrastructure development,

especially in Accra and Tema. Regimanuel Minimal road 600 520 1,240
Gray, Parakuo Estates, NTHC Properties Ltd, works, low
ACP Estates Ltd and Manet Housing ‘ L . Voltage
Company Ltd account for about 75% of the Electricity
GREDA group's residential property supply works
development.
~ Minimal road 820 1,280 340 2,440

The property development market in works with
Ghana is currently in its infancy, with very ! Drains,
few property sales. The market however is | culverts
growing as the younger generation of and curbs
Ghanaians realize the capital gains made \
from property is a quick path to wealth in Fully tarred 1,840 1,280 340 3,460
periods of rapid inflation, roads with

drains,

culverts

and curbs

l # ECTOR PROFILE | Property Development
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Ghana has immense opportunity in property
development and construction. A potential investor
interested in the Real Estate sub-sector would be
looking at the construction of residential houses,
industrial and commercial houses as well as shopping
centres. Residential accommodation, particularly hotels
and hostels for tertiary institutions are in significant
demand.

An estate management company may be established
to provide the following services:

1. Maintenance services:
refuse collection
landscape maintenance

road and drainage maintenance

2. Rental services: Rental services may be
provided for owners who wish to lease out
their property.

3. Repair services
Plumbing
Electricals and wiring etc.

Investment opportunities in the property
development industry include the following:

1. Construction

e Residential housing (low cost housing, high
rise quality apartments, retirement villages)

e Industrial property (light industrial parks,
warehousing facilities)

e Commercial buildings (regional and local
shopping centres/malls, office

4 SECTOR PROFILE | Property Development

accommodation, storage etc) as well as
provision of construction equipment and
building materials

2. Residential Property

While the housing supply rate has increased since 1990,
current estimates point to a notable production
shortfall of new residences in Accra. There is huge
potential for residential housing sales to the ever-
increasing number of middle-income earners, who are
eager to own houses, as well as among the large number
of Ghanaians living abroad.

3. Commercial Property

Several areas in the Accra-Tema corridor have been
zoned as industrial sites, although these are yet to be
sold or let. Actual development may be carried out by
commercial developers or individual lessees.

Other opportunities include construction and
renovation/ rehabilitation of properties for office
leasing, shops, storage and other enterprises.
Opportunities also abound for investors interested in
Export Processing Enclave real estate development, to
provide factory shells, office space and serviced plots to
potential investors.

Hostel needs for the teaming tertiary students in and
around the country's Public and Private
Universities/Polytechnics offer excellent opportunity to
the foreign investor within the real estate sub-sector,

] 4, Building Materials

Ghana offers greater investment opportunities for the
production and marketing of building materials and
systems. The construction sector is opened for the
introduction of new and appropriate building materials
! and systems.

ot
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Viable companies and projects can easily attract financing both on the local and
international financial markets. The main sources of funding are:-

29 Banks

44 non-bank financial institutions

135 rural banks

The Ghana Stock Exchange note that in the last four years, many issues of

shares on the GSE have been oversubscribed by 100% - 300%, meaning that
there is alot of money for investment purposes

Ghana Venture Capital Fund k

International development finance institutions based in Ghana, such as the !
International Finance Corporation (IFC) and the African Development Bank
(AfDB)

A number of foreign financial institutions also provide off-shore financing directly to
companiesin Ghana.

JFILE | Property Developmest adfit

GHANA'S COMPETITIVE ADVANTAGES

With plans far advanced towards the establishment of a land bank to assist investors
with land acquisition, coupled with the local availability of cheap but quality
construction materials, the foreign investor within the real estate sub-sector has
virtually no difficulty establishing in Ghana. Also, if current economic strides being
chalked by the country continue, then opportunities in the sub-sector are good for
prospective foreign investors.

The Ghana Investment Promotion Centre Act, 1994 (Act 478) guarantees the foreign
investor within the real estate sub-sector a lease-hold interest of up to 50 years, subject
to renewal. The Lands Commission in Ghana has been charged with the responsibility ta
facilitate the acquisition of land by the investor.

Also, there is a liberal investment environment in Ghana that offers a number of special
benefits such as foreign investor ownership of local companies, participation in joint
ventures with the minimum required equity of $10,000 and companies wholly-owned
by non-Ghanaians at $50,000.

The other factors that make Ghana a favourable place for investors in Africa and among
developing countries in general, include the following:

1. Stable Political Environment
Ghana is a politically stable country. This has been recognized by the world's
famous leaders including US President Barack Obama and his predecessors and
former UK Prime Minister Gordon Brown and his predecessors who have all
commended Ghana for the political stability in the country over the years

2. Macro-economic Policies
The Government of Ghana has initiated a number of sound macroeconomic
policies designed to accelerate the process of growth and transformation of
the economy under competitive conditions. The rate of inflation is stable
around 11.66% as at April 2010, in the face of unstable prices of crude oil in the
world market. The management and access to foreign exchange in Ghana
continues to get better.

3. Foreign Ownership

In the on-going privatization program, hundred per cent (100%) foreign
ownership is permitted

o
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4. Access to ECOWAS Market
Ghana is easily accessible to the markets of all
the member states of the Economic
Community of West Africa (ECOWAS) with its
population of approximately 250 million
people.

5. Good Physical Infrastructure
Ghana possesses well developed seaports,
airports and road networks capable of meeting
the needs of businesses in the 21" century.
There is an effort to upgrade the rail network to
make it easy to get to the ports from inland.
Telecommunication facilities in Ghana are
excellent with more private service providers
offering telephone, internet and other
Ghana offers telecommunication servcces._ Basic utilities 8. Availability of Fund Sources
investment such as water and electricity are readily

g available at relatively affordable rates Ghana has a large number of fast developing financial institutions available tc
PF lll ' raise long-term capital at competitive rates, These institutions include banks

the mm’ N | insurance and venture capital companies and a Stock Exchange market (Ghan:
G 6. Excellent Labour Fo
and marketing of e ks Stock Exchange).

The country has some of the best teachers,
lecturers and researchers in the continent who
have excelled not only in Ghana but in Africa
and other parts of the world. There is also a
large human resource base of both skilled and

9. High Safety Standard
There are high standards of health and safety measures in the country.

unskilled labour which can be sourced at IO.WamandFﬁeﬁdlyPeople _ 2 i :
relatively low rates. The minimum wage in Ghaha is internationally acclaimed for her hospitality to her investors ani
Ghana is GH¢3.11 Ghana cedis (approximately foreigners asawhole

USS$2.22) per day.
11. High Quality of Life

7. Access to International Markets The quality of life of Ghanaiansiis fairly high.
Ghana has easy access to the USA and
European Union Markets. The flight time to 12. Availability of Land
almost all European Union countries is about 6 Ghana has a wide expanse of land that can be acquired with little difficulty
hours and 9 hours to the USA. through appropriate agencies and owners.
10 SECTOR PROFILE | Property Development # # SECTOR PROFILE | Proserty Devel
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GChana is one of the most
attractive locations in Africa
to invest and do business in.
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No. | Surtestiution | Logo Address Tlephore Facsimie Websae/Emal 8 | Granafree +233{30)2 +233(30)2 | www.glzb comgh
Zores Boand 780535 785037 | 780536 info@E@glzb.coem.gh
785038 780537
1| Bankof Ghana The Governer | +233(30)2 +233030)2 | woww.bog.gov.gh +233(24)
(80G) PO Bac GP 6661748 662996 hogsecretary@hog.gov.gh 2174534
2674 Acera 666361-5
6669028 f 9 | Ghana Export +233(30)2 +233(30)2 | www.gepoghana com
666921-5 Prometion 689639 677256 infodE@eepcohana com
' Coundil 683153
2 | Pegst PO B 118 | +233(30)2 + 2333012
Generals Accra 664691-3 666081
m‘ v ) . i 10 | Minesals +233(3012 +233(30)2 | www.ghana_mining.on
Commission 71318/ 773324 Mingom@me ghanaminig. og
3 | Customs Excise The +233(30)2 wow, QP ENACSIOTS. gov.gh 773053/
and Paeventive Commissioner | 668319 préRghanacustons. oov.gh 772783
Setvice (CEPS) PO Bax 63 666341
Accra
11| Ghara Tursst +233(3002 +233(30)2 | www.louringghana.com
Boarg 682601 682510
4 | cam The Dimcior | +233(30)2 +2333002 | www.ghanaimmigration om 682607
= Proate Mail | 258250 25848 | dimclor@smyonet com baasd
Sorvice (65) N | B 24445 12 | Minisry of The Minister | +23330)2 +23%3012 | waw.mes.gavgh
& e 221667 Communcatons 20 BoxM42 | 685626 867114
674125 iy 585601
213401
13 | Grana Standasks The Emcive | +233(30)2 +233(30)2 | www ghanastangands. o
5 ntemal Reverue The + 233(30)2 +23303002 | waw.rs.gav.gh <
Senvice (RS) Commissiconr | 675701 -10 664938 Info@rs.gov.gh s mw m;@ m; gsbnepgharasiandants.on
0 Bou 2202, | 665633 COMITESSX00es (@irs. gov.gh 6 265 5069506
) Accra A
14 | Nationa! The Direcior +233(30)2 +2333002 | www.icaom.gh
6 | Vale Added Tax The +233(30)2 +23303002 | www vals.gov.gh Communications General 7rea21 763449 NCakogana.com
VAT Senvics. | VUG | Commissiner | 6615056 674186 infoGvats.gongh Adhorty PO Box 1968 | 771701
PO 8o 17177 | 2610030 Cantonments,
hcora Accra
| - ot il b ool e 15 | Associationof Bt 420300 | +2333002 | wwwagighana.on
Aoy BN B0 B M 306 o Ghara Industres AG l Director 79793 . | agi@agighana.on
Accra Association | P 0 Box AN 70234 763383
of Ghana | 8624 Acn
- Industries | Not
SWISSCHAM - AFRICA GHANA
Member of the European Network EBCAM
Wirtschartskammer Schwelz - Afrika
g Chambra Economila Sulssa-Afrgue
Camera Economica Svizzera-Arnca
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For the biggest

BUSINESS NETWORKIN

Event in Ghana from

27" NOVEMBER

4th DECEMBER 2011
@ the newly opened

Contact:papimerki@yahoo.com
Mobile: +23320-809-2500

RECGS SAHERONO W !

What' s INew?

As SRR AN AAW BUSINESS. WEE

We are presently planning with our Head Offic
SWISSCHAMAFRICA SWITZERLANDand th
Managementof & a h 9 =+ 9 bthelnéwyopene
Ambassador Hotel, and LUFTHANSA/BRUS
4 { 2 LGHANAIANBUSINESS 9 9 Yfrom 27
Novembettill 4th December2011

We expect Swiss and Ghanaian Busine
Entrepreneursfrom Switzerlandto cometo Ghan|
for an exiting event, when on the 28" Novemb
2011the & { 2 LGHANAIANBUSINESS 9 9 Wi
open with a d&Business/ 2 O UahdAitld it
highlight on the 39 of December2011 when w
expecta 550 BusinessCommunityfrom Switzerla
=and Ghanato gathertogetherforaa D! [b!L DI
The main focusisonda . | { Lb9¢{ hw
The programme will also bring together gre

tertainment artists from Switzerlandand Ghan

is is to promote tourism between to tw
countries Members will pay for both eventsas
packageJS$p100 (one hundred)and NONBEMember
will pay USp200 (two hundred)Reservea seatNO
by calling +23320-8092500 or Email to
papimerki@yahoocom
At this stage it is only an appetizerfor an exitin
event in promoting ¢ . | { LBW®{CL hw
among SWISSHANIANand any other likeminde
businesgartner! Atthe sametime youmayinvite
friend or family memberto visit you in Ghanaan
take advantage of a good offer flight- an
entertainment

Requestfor our special brochure for the & { 2
GHANAIAN BUSINESS 2 99 Y é&o emalil
papimerki@yahoocom

REGISTIERINOW!

Will
YOU
be
OUR

SPONSOR
Great
reward

awalts YOU!

Talk to US
by calling
hotline
+23320-809-2500
or mail to:

papimerki@yahoo.com
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